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Decision

To declare as surplus and give notice of the Vale Council’s
intention to dispose of Old Abbey House, Abingdon.

Reasons for decision

The Vale strategic property review completed in 2012
considered the benefits and risks of retaining Old Abbey
House as a council asset. The recommendation from the
review was to seek a disposal of Old Abbey House.
Abingdon Town Council and the Citizens Advice Bureau
vacated to the Guildhall and Abbey House respectively
earlier this year and the building was fully vacant by June.
Officers advertised the disposal of Old Abbey House on the
market for a freehold sale. A number of bids were received,
which were being considered by cabinet members prior to
making a formal decision.

At the same time as the property was marketed for sale, the
Vale Council received an application to have the property
listed as an asset of community value under the Localism Act
2011. The property was listed on 14 July 2014. The listing
has implications as to how the Vale Council can dispose of
the property, in accordance with The Localism Act (2011)
and the Assets of Community Value (England) Regulations
2012.

As the property is now listed as an asset of community value,
the Vale Council as the owner of the property must inform
the local authority (also the Vale Council in this instance) of

' its intention to dispose of the listed asset. Therefore, the

head of economy leisure and property must write formally to
the head of corporate strategy and give notice of the
intention to dispose of the property. This notice of intention
to dispose triggers two moratorium periods.




The first is the interim moratorium period, which is six weeks,
during which time a community organisation can decide if it
wants to be considered as a potential bidder. The corporate
strategy team will carry out the necessary duties under the
regulations to inform the listing organisation and advertise
the intention to dispose.

If any community organisations express an interest to bid for
the property within the interim moratorium period, then the
second (full) moratorium period commences. This is six
months less the original six weeks, during which a
community organisation can develop a proposal and raise
the money required to bid to buy the asset.

At this stage, it is not known whether any community
organisations will express an interest to bid, although it is
highly likely, given that a bid was received from one
community organisation prior to listing. The process does
not give the right of first refusal to community organisations
to buy the asset. What it does do is give time for community
organisations to put together the funding necessary to bid to
buy the asset on the open market.

Officers estimate that the open market value of the property
is some £1 million, based on the bids received prior to listing.
Therefore, once the community bids are received (if any),
cabinet members will be asked to consider these bids
against the open market value. The Vale Council can decide
to use its powers under the General Consent (Disposal)
Order 2003 to dispose at less than best consideration if it
considers that the purpose for which the property is to be
disposed is likely to contribute to the promotion or
improvement of economic, social or environment well-being
in the district.

The Vale Council will also need to be mindful when making
this decision of the implications of the Heritage Lottery
funding, which affects part of the property and will require the
Heritage Lottery Fund’s consent to the disposal of any part of
the car park or gardens.

In addition, if any public open space is disposed of, then the
Vale Council is required to advertise its disposal for a
minimum two week period in a local newspaper,

Alternative options
rejected

None. The strategic property review outlines the business
case for disposing of this property, which is not required for
operational, investment or other purposes by the Vale
Council. Officers and the Vale Council’s estates advisors do
not recommend retaining the property and offering it on a
lease. It should be noted that any long-term lease of over
seven years is seen as a ‘disposal’ under the regulations.




Legal implications

Given that the property has been listed as an asset of
community value, then this disposal must be conducted in
accordance with the Localism Act 2011 and the Assets of

Community Value (England) Regulations 2012.

Financial implications

None at the moment, other than the continued holding costs,
including empty rates, which the Vale Council has to
continue paying. Once a preferred bidder is chosen, then a
capital receipt will be paid, although at this stage it is not
known how much this will be.

Other implications

None.
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